Telephions, M. 120. Washingten, D. €.

b | Nationst Engraving

CUTS

fLumber & Millwork
rLastEzo0x waLLBoARn

Martin Wiegand
4351 Wl‘l‘x B W.

3-HOCR SERVICE

Damp Wash, 25 lbs., $1.00
Rough Dry, 20 Ibs, $1.25

918 RBhode Island Ave, N. E.
Neorth 7630

John P. Collins Co.

Insurers
806 17th St. N. W.

-
1 The Pioneer Company
b

Telsphone Linc. 756,
J. JOSEFH KENNELLY, FProprietor

4 South Capitol Garage
] ©Onme block Somth of U, 8. Capitol.
. __"1 Storage, Tires and Accessories

SOUTH CAPITOL AND C STREETS.

D. BALLAI{E,L INC.

GENERAL MACHINISTS
SPECIAL MACHINERY
Experimental and Model Work
621 H St. N. W.

Established 1870

4 COAL

STEPHENSON & BRO.

Phone M. 744-745

LINCOLN 5083

Woodruff Mfg. Co., Inc.

Cabinet Making, Beok
Store Filing

Established 1588, 61 K 5S¢t B E

$7,950

.4 Bullds charming t_w.--ttn I-I'I-_
:"-':.—- throaghout. A winper at
this figure.

Te‘pper Construction Co.

« 817 G Street N. W.

KINNEAR MFG. CO.

DOORS

SOUTHERN BLDG.

PHONE FRANKLIN 4889
Incorporated.

: AND SPECIAL MILL WORK
i gﬁ'ﬁn AND STORE FIXTURES

EDWARD BEETHAM, President

Office and Factory
29 ¥, Y. Ave. ¥. E.. Washington, . €.

Its Reputation Is Bailt
On Quality.
For Sale by Leading Grocers,
Golden & Co., Wholesalers Only

Phone 2460 24-Hour Service
TOURISTS' HEADQUARTERS
New Southern Garage

NELSON L. HART. Prop.
Washing, Parking, Storage

"s Serv b § Want We Have IS,
E:l:h‘e Ilr:-r: -‘;n the Hotel District

-1320 D STREET N. W.

HOTEL OCCIDENTAL
Where Washingtonians Dine
Gus Buchholz & Son

r

“SAY IT WITH FLOWERS"

GEO. C. SHAFFER

“Gigparanteed Flowers™

900 14th St. N. W.

Main 2416-7-8, Franklin 2362
Wire Service to Distant Foints

MAIN 5286 |
WODERN SIORS AND SHOW CARDS
924 D ST MLW.

#

GEO. W. ROBINSON
Wholesale & Retall Junk Dealer
Baled Paper, News-
wb::x Books, Hags, Irom,
All Kinds of Metal, Ete.
ye 24 & Third Sta. 8. W
e 2d & A
Bt B R ene Main 5383,
BRANCH OFFICE
1436 H st. N. E.. Lincoln 3429

Phone Main 1385
J. William Lee’s Sons
2 Funeral Directors

332 Pa. Ave. N. W.

CULLEN SERVICE

Incorporated
CONFIDENTIAL AGENTS
A Fuctor In the Business Life of
hi Since Y. IDII..‘.
. t special Investignt
S Collections,
-1 RELLOGG BUILDING,
1418 F St. N. W., Washington, D. €.

HECKMAN-MILLER CO.
Vinegar—Cider
Sundries—Beverages

605-615 R. 1. Ave. N. E.
North 9400 Washington, D. C.

SPECIAL THIS WEEK

] Oldfield Cord
(Non-skid), 35x5 ....... $39

Lehman’s Tire Shop

$11--813 H Street N. W,
Main 464

Byrne’s New Restaurant

James P. Byrne, Prop.
12th and E Sts. N. W. .

Schneider’s Peanats
Peanut  Butter, Salted
Feanuts, Shelled Fea-
nuts. (Raw—Roast-
ed—Granulated.)
Established 24 Years
Vegetarian Food & Nut
T Co., luc.,
{ 13398 S, Capltel St.
Lincoln 2112,

District Battery and
Electriec Co.

-
1724 G St. N. W. Wash, D. C.

G. B, VAN NEST, Manager.
USL Storage Battery Distributers

five years ago.
Why? 1f a man had to give one
dragnet reason he would say: Lack

But why do the people with money
turn away from the -ailroads when
they come to Investments? Because
there is no proper incefitive, ne
profitable 'nducement to Invest the
money In railroads.

RAILROAD EARNINGS.

Today raliroads earn barely 4 per
cent and practically are not allowec
tommthlutpwmtwll}-
vestors. And this country of ours,
with its resources hardly scratched
in the west and but half developed
in the east, is not a 4 per cent or a §
per cent country.

All sentimental ponsense aside,
men [nvest money to make money.

The most destructive delusion to-
day is that men will go into busl-
ness either by purchasing stock or
taking the management.in gn in-
dustrial enterprise, for any other

urpose than to make money,

ing money—that is what the
professors call the husihess man'a
incentive. That is the inducement
that makes him invest, And the
better the prospect of making
money, the mure he will invest. It
is - rallroad ]lnves‘wr& tlh.i"
been ved large O n-
r-amlveq:rhiat the ruﬂmu‘-c starve
and will continue to starve until
the laws governing railroad profits
are reversed or the Government
takem the raliroads into its own
hands.

Without that incentive, all busi-
ness woulds drop to the present
level of the rallroads and even
lower. e

These busincss truths apply to al
the world. No incentive. no busi-
ness. That i the way L goes.
A new bonk on Russia has a chapter
to m'm the lack of lncele;:luu

inn ers to
famine. ‘The Govmcm con-
scripted the farmera’' surplus crops;

]| the farmer, therefore, quit raising

surplus crops. The acreagé devoted
to food-growing dropped in five
years from 220,000,000 acres to 40,
000,000, and" Ruesia, which formerly
had helped feed all Europe, did not
Erow énough for her own people.
SITUATION IN GERMANY.

In Germany, we read in Satur-

_{day's newspaper, the government

cannot ‘get from _the farmers the
grain needed to fged the people.
Why? Because the farmers are
“discontented with the requisition
laws.” This means that the farm-
era cannot get money enough to
Induce them to ralse and turn over
their crops. The money incentive
is lacking

The sure wawy to kill enterprise
In trade, industry, or agriculture, is
to kill the incentive, tWat is, the
opportunity to make \money. The
usual way to reduce enterprise In
frade, industry, and agriculture Is
te limit opperturity or to take
Away an undue share of the money
mftar it has heen made, And right
here. one coraes back to conditions
ir this country.
U. 8 REFORM METHODS,
There are all sorts of schemes to
reform and uplift business in the
United States. There is much to
reform and ‘uplift—nobody douhts
it. But—
When reforming and uplifting are
carried so far as to Impair the In-
centive or inducement., when high
wages and high profits are ren-
dered imposeible at one and the
sam~ time, when the Incomes from
business and business investment
are decimated by taxes, when the
surpluses that guarantee the solld.
ity of an enterprise are attacked,
there and ther will be recorded the
end of the business progrese of the
nation. The incemtive once gone,
or iImpaired the wealth of the peo-
ple and the comfor! of the workers
from the employer down to the un.
fkilled laborer will cease to ad-
vanceé at hest, and at worst will
sink back to the standards of the
past.

OFFICE FORMS

Of the better kind cost lews at
“The Sign of Good FPrinting™

Moore’s Printeraft Shop

Jd 735 13k S, N, W Maln 808

COMMERCIAL AND
AVIN
tlon, 63 F St. N, W,
2% om Chee
Under Bupervision U, 8. Treasury
Call and Get Acqualnted—Make This
k

EDWARD VOIGT. Jr., President ,
Future Home, 7th and G Sts. N, W

ALEXANDRIA SECTION

1 PRINTING

Service and Satisfuction
Guaranterd
Large and Small Work
We can handle your printing and
advertising needns mdvantageously
and economically

NEWELL-COLE CO., Inec.

Master Printers, Alezandria- Va.
Fhone Alex. 162,

Alexandria Laundry

1210 Queen St.

ALEXANDRIA, VA,
Phone Alex,, 174.

On the Way to Mount Vernon
Visit the

Grillbortzer Greenhouses
ALEXANDRIA, VA,
FPhone Alexandria 114

FURNITURE

Large Stock, Low Overhead
Cnrl'm Paid and Free

MICHELBACH

from their

The 1 of all thie for the na-
tion’s business is so plain that ft
seems a, waste of space to state or
explain jt. And It would not be
stated and explained here if it
were not that every day men who
should know better, men who are
neither fools nor fanatice, insist on
gnoring it, and sometimes even on
denying it. *

Fire Destroys Export
Cotton; Damages Pier

International News Bervice.
NEW YORK, Nov. 26.—Eleven hun-
dred bales of export cotton, valued
at nearly $30,000, were destroved

this afternoon by a fire which
:rur damaged pler No. 37, North

ver
The lighters Josephine and Tem-
ple were saved by fire boats, al-
though their cargoes were burned.

The blaze is belleved to have
originated upon the lightar Jome-
phine spreading thence to the Tem-
ple. The lighters with dense vol.
umes of pitch black smdke rising
rning cargoes, were
towed into midstream, where half

sande of spectators lined the har-

bor front watching the spectacle.
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528; ins ce, $8,186,691; setates,
$ .824.414; excise
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revenue and administer the revenue
laws it cost $41,6%,374, not includ-
ing expenditures for refunding reve-
nue collections and taxes Illegally
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$270.769.884, bei 162 per oen!
greater than In 1917.

NEW YORK., Nov. 26.—A let-up
in the liquidation which has been
going on In the stock market re-
cently may be expected this week

tase in the money ‘market. Tax
selling is believed to haye spent
its force and big wire and com-
misalon houses say that most of
the shares weakly held have been
sold. What accounts remain are
strongly entrenched with margins
ranging from 35 to 60, the heaviest
in many years or perhaps In the
history of modern speculation.
Many of the professional shorts are
beginning to reach for the bottom
and lookin for tangible signs
which would denote exhaustion of
the selling. Insiders of qUite a
number of industrial companies, the

liquidated, are beginning to re-
purchase the shares which they
sold at much higher prices. Trade
reports reflect good business and
the prospect is fer a continuation
of extra and stock dividends.
Bankers who claim that prices
have sagged because of Indigestion
déclared at the end of the week
that the securities In thelr vaults
are beimg digested faster than ex-
pected. They belleve, however, that
new financing will have to be
un;;ruken at lower prices.*
e peak of the crdp movement
E::nlod this year is declared to have
passed and money is begin-
ning to flow from the interior into
the vaults of institutions at the
fiancial centers. An enormous vol-
ume of funds is being recelved from

bwing to the prospect of further | money m

shares of which have been severely | W

Let-Up In Liquidation
Expected This Week

By BROADAN WALL.

that the Governnent seems to be
offsetting its current ures
with current income. 1 de-
posits with the Federal Reserve
member banks have steadled around
$260,000.000, *

Although the tanks say they are
carrying large amounts of wundi-
g*sted pecurities, the fact that they
Are not taking advantage of their
privilege to rediscount at the Fed-
eral Reserve ks has led to some
speculation as whether the bank-
ing fraternity received from
ashington that infia of dis-
counts was not desired at this time.

ars expected in the bond et
Financing that is under way will
be delayed in the offering untii the
stock market also shows & change
for the better, The heavy apecu
lation prevalest in the bond mar-
ket Is rapidly disappearing. Bonds
taken off the hands of speculators
are finding lodgement in strong

hands. When the wave of selling

has been completed there will he

Yewer small bond firms in exist-

ence.” Most of those "dealers” who
practically carried thelr offices in
thelr hats and sprung up coincident

with the big speculation in bonds

will be found among the missing.

E. S. HAISLIP

2120 First St. N. W.
North 6287

Sold Everywhere! Dealers Sup-

CITY CLUB GINGER ALE mu""%

COLUMBIA_BOTTLING WORKS _  Sii navs
Carpenter and Contractor

P SOUTHERN BLPG.
FWASHINGTON, D.C.

New & Rebuilt Motors

Eleotrioal BSup- -
plies. WMepaira—
Central Armature Works
5 3880 ﬁ D & !. !‘
Hysong’s
FUNERAL HOME

1300 N St. N. W,
Phone Main 8420

Frazee-Potomac
~ Laundry

‘Mekigraphing, Mimeographing,
*Pristing, Mailing
CALVERT SERVICE CO.

Room 1819 F Bt. N. W.
ns

'R. McReynolds & Soa, Inc.

1423-1427 L St. N. W.

Slip Covers—Top Covering

i
Everything In

i

Auto Painting—Enameling ||

’ Becrelary
1116 F Street

for Home

All kinds of Laundering | | ** ™™ T e
and Dry Cleaning. Get our Geo. F ;M:CO.

prices. %3 N. Y. Ave. N. W. _ Main 2757
CHIROPRACTIC PHYSIO-THERAPY'

_ Riley School of Ch
"MMMﬂlﬁm‘D&.“m-

‘Telephone Main 1999

1
¥
L

troubles. They are not sure that'

" all will go well with our foreign

trade. “Undigested ~securities”

owners of
stocks see, or believe they see,
dangers ahead, "
. ¥ =
By not taking too much for
granted, by building solidly
rather than swiftly, by exert-
ing all diligence to cultivate
outlets for production, by held-

quility, business throughout the
week, beilng meager and the prices

BAERINK. .
Operators who had bought in an-
ticipation of conservative vigtory
were disappointed at the lack

28

other hand, the improvement In
milrels the early part of the week

resulted in a speedy recovery of

Ly TS IS
G. & H. HEATING CO.

Third and RSta. N. E,
Nerth 305 .

-

CHAS. H. POTTER &
Inc. o

N7 HS N W, ‘Main 4886 Main 4155
FIFTH YEAR _ Phese Columbia 75314
KING SMITH STUDIOS || 'Sumuel R. Johnetot
e ungu Sad Dramite At o HOUSE PAINTING
Extensive ".l"::hm ]N'Imm m'l"lNG
1951 aew M an X.ow 788 Morton St. X. W.
Where Columbja Heights S ;
» Eat Fm Km. ho
CAFE TRIUMPH

Consulting Engineer
'H-::r.m
Rear 629 H Street N. W.

N
ICE CREAM Fraskiin 74637608
e Watson Paint & Glass Ce.
gt. Try It, It's the Best i A
Lincein tos mA-s-. N. B Bty ol Y =ttnit

. =Telephone Frankiin 3860—

Established 1833
352 Maryland Ave. S. W.

BiB0 L S¢. N. W.

New Tops Installed
FEOMPTLY

Side (urtains Repaired—Siip
Linings,

DuPont Auto Top Works

West 300

MT. PLEASANT
GARAGE

24 Hours Efficiest Serviee

Fireproof Steam Heated

Col. oons

2484 IRth Se. N, W,

Plain & Ornamental Plastering
Office, 410 Bond Bldg. N. W.
WASHINGTON, D. C.

NMMMMP.MM.

636 Lith B¢, N, E—I1844 Fla. Ave: X. E,

Sedan or Touring Car

No, trouble’ to imstall curtalng
wi elc.. does not interfere.
L will pay you lo Investigate.

HENRY S. WOOD, Ine.

1002 J4th St N. W. Franklin tisz

Linecsln 0902, Lincoln 2944,
Central Auto Works and
Nokel || ... .=
mam Aut i b On:r_‘ ! l“.lh-:;,
Mautual Service Burean, Ine. | | Bodies bufi e Craer = e
11 N. Y. Ave. N. W. Main 3883 Fr. @805, 048l Eye Bt. N, W,
Inshield Spotlight for Your

ROSSLYN




